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THE EVOLUTION OF THE WORLD’S
LARGEST ECONOMIES

IN THE PERIOD 2017-2020 

Abstract: In the age of risk and uncertainty, countries and companies are competing in a turbulent 

global environment.  In this respect, they have to face a plethora of different challenges, such as the CO-

VID-19 pandemic, disruptive technologies, demographic explosion, or climate change. A highly intercon-

nected global economy imposes countries to compete not only for resources and markets but also to seek to 

hold a better place in this huge world economic network. The aim of the paper is to present the evolution of 

the world’s largest economies in the period 2017-2020 by taking into account their gross domestic product. 

The methodology was based on a quantitative research method. Starting from a comprehensive literature 

review, it demonstrates that the hierarchy of the world’s ten biggest economies by GDP was dominated by 

two countries, the United States of America and China.   
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1. Introduction

world (Crafts, 2000). Numerous and considerable flows of money, people, information, goods 

-

2020, p.3). 

In the age of risk and uncertainty, countries and companies are competing in a turbulent 

they have to face a plethora of different challenges, such as the COVID-19 pandemic, disruptive 

highly interconnected global economy imposes countries to compete not only for resources (e.g., 

oil, water, natural gas) and markets (Garelli, 2006) but also to seek to hold a better place in this 

strategy for economic development and growth. It is said that this strategy has to fit “each coun-

-

various methods and techniques from management, leadership, marketing, quality management, 

or strategy (e.g., lean management, marketing mix) have been used by managers to obtain better 

-

2. Literature review

-

ernment” (Brookes, 2011, p.164).
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Most economists and statisticians use the GDP, either at its nominal value or at the purchas-

ing power parity (PPP), as a key indicator in measuring the performance of economies world-

Institute, 2004, p.349). 

3. Research methodology

In order to attain the aim of the paper, the authors employed a methodology based on a 

from different secondary sources of data through desk research. On this line, the authors identi-

fied and gathered information from a plethora of articles and books found in various electronic 

databases and libraries.  

4. Results and discussion

Table 1: The world’s ten largest economies by GDP (nominal) in 2017 (constant 2015 US$)

No. Country GDP ($ trillion)

1. USA

2. China 12.640

3. Japan   4.553

4. Germany   3.523

5. United Kingdom

6. France   2.521

India   2.432

Italy

9.

10. Canada   1.620

Source: World Bank, 2021
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Table 2: The world’s ten largest economies by GDP (nominal) in 2018 (constant 2015 US$)

No. Country GDP ($ trillion)

1. USA 19.552

2. China 13.493

3. Japan

4. Germany   3.561

5. United Kingdom   3.139

6. India   2.591

France

Italy

9.

10. Canada   1.659

Source: World Bank, 2021

Table 3: The world’s ten largest economies by GDP (nominal) in 2019 (constant 2015 US$)

No. Country GDP ($ trillion)

1. USA

2. China 14.296

3. Japan   4.591

4. Germany   3.599

5. United Kingdom   3.191

6. India   2.696

France   2.616

Italy   1.916

9.

10. Canada   1.690

Table 4: The world’s ten largest economies by GDP (nominal) in 2020 (constant 2015 US$)

No. Country GDP ($ trillion)

1. USA

2. China 14.632

3. Japan

4. Germany   3.434

5. United Kingdom

6. India   2.500

France   2.410
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9. Italy

10. South Korea   1.624

Source: World Bank, 2021

Table 5: The world’s ten largest economies by GDP (at PPP) in 2017 (constant 2017 US$)

No. Country GDP ($ trillion)

1. USA

2. China 14.632

3. Japan

4. Germany   3.434

5. United Kingdom

6. India   2.500

France   2.410

9. Italy

10. South Korea   1.624

Source: World Bank, 2021

Table 6: The world’s ten largest economies by GDP (at PPP) in 2018 (constant 2017 US$)

No. Country GDP ($ trillion)

1. China 21.229

2. USA 20.129

3. India

4. Japan   5.292

5. Germany   4.434

6. Russia   3.914

United Kingdom   3.114

9. Indonesia   3.044

10. France   3.039

Source: World Bank, 2021
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Table 7: The world’s ten largest economies by GDP (at PPP) in 2019 (constant 2017 US$)

No. Country GDP ($ trillion)

1. China 22.492

2. USA 20.564

3. India

4. Japan   5.306

5. Germany

6. Russia   3.994

Indonesia

United Kingdom   3.166

9.   3.116

10. France   3.095

Source: World Bank, 2021

Table 8: The world’s ten largest economies by GDP (at PPP) in 2020 (constant 2017 US$)

No. Country GDP ($ trillion)

1. China 23.020

2. USA

3. India

4. Japan   5.063

5. Germany

6. Russia

Indonesia   3.130

9. United Kingdom

10. France

Source: World Bank, 2021

value.

In the last decades, China has made huge efforts to become an economic superpower and heavily 

invested in the New Silk Road or the Belt and Road Initiative. 

-

enced the economic performance of all economies.
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GDP was dominated by two countries, the USA and China. Further researches may take into ac-

count other indicators and, therefore, deepen the analysis of the largest economies of the world.
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